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OUR VISION 
 

In October 2020, Stardome began the development of a new five-year Strategic 

Plan to come into effect from July 2021. The new strategic plan will provide us with a 

progressive kaupapa and direction for our mahi that will ensure we are fit for the 

future and relevant for our audiences. 

As we moved through this process, it has been built from the following aspirations: 

Our vision is for Stardome to be a place -  

• of trust and integrity for celestial stories, astronomy, mātauranga Māori, 

Pūtaiao, and cosmological science, 

• that honours, and shares, the first stories told about the skies over Tāmaki 

Makaurau, and Aotearoa, 

• that upholds the mana of our location on Maungakiekie/One Tree Hill, 

• that inspires and excites the minds of our tamariki and rangatahi,  

• that is sustainable – environmentally and financially. 

We will achieve this vision by -  

• offering a curriculum-relevant and inspirational education programme for 

school students, 

• developing and delivering an innovative public programme that shares our 

enthusiasm and knowledge of the cosmos with our audiences, 

• continuing to support and carry out astronomical research, 

• investing in the capability and capacity of our staff to ensure a culture of 

excellence, 

• being good treaty partners, acknowledging the role of Te Tiriti o Waitangi, 

• making decisions that support financial and environmentally sustainable 

practice, 

• remaining welcoming and accessible to our audiences. 
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THANK YOU TO OUR FUNDERS AND SUPPORTERS 
 

Stardome Observatory & Planetarium is grateful for the significant support it received 

from the ratepayers of Auckland and the Auckland Council, through the Auckland 

Regional Amenities Funding Board. 

We also thank the following organisations and individuals for their generous 

contributions to Stardome: 

• Auckland Astronomical Society 

• Auckland Unlimited 

• BlueSky Community Trust 

• Chisholm Whitney Family Charitable Trust 

• Dragon Community Trust 

• Edith Winstone Blackwell Foundation 

• Milestone Foundation 

• Ministry of Education, LEOTC 

• Rano Trust 

• Sir Po-Shing Woo 
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FOREWORD 
 

As we all have learnt to cope with the impact of the pandemic, operating under 

Covid19 has become our new normal. This year, Auckland saw a total of 78 days of 

Covid19 restrictions - 31 at Alert Level 3, and 47 at Alert Levels 2 and 2.5.  

Despite these disruptions, we performed better than we had anticipated. This is due 

to careful management of our resources, including changing our pattern of 

expenditure, improving operational efficiency, and increasing the frequency of 

budget reforecasting. 

We started the year uncertain about how our visitors would respond following 

Covid19 restrictions. We were therefore thrilled when Aucklanders enthusiastically 

returned to Stardome. Some of our monthly results this year were amongst the best 

we have seen for several years, and we thank the people of Tāmaki for coming out 

in support of cultural institutions across the city. 

As well as responding to Covid19 events as they developed, we continue to plan for 

possible future volatility and uncertainty. Our kaimahi (staff) have swiftly adapted to 

the various upheavals, and the Board and management would like to thank them 

for their agile response and resilience. 

As well as our pleasing result given the circumstances, this year we began the 

development of a new Five-Year Strategic plan, to come into effect from July 2021. 

This is a significant milestone for Stardome and one that will set a course for 

transformation over the next five years. We look forward to implementing this in 

FY2021/22. 

We remain immensely grateful to the ratepayers of Auckland for the significant 

operational funding we receive through the Auckland Regional Amenities Funding 

Act, particularly as it provided us with financial certainty in uncertain times. 

We approach the future with renewed energy and a new vision that will ensure 

Stardome is a place of trust and integrity for celestial stories, astronomy, mātauranga 

Māori and cosmological science; one that honours and shares the first stories told 

about the skies over Tāmaki Makaurau and Aotearoa; that upholds the mana of 

Maungakiekie; is environmentally and financially sustainable; and above all inspires 

and excites the minds of our tamariki and rangatahi.   

 

Richard Sorrenson, Chair Stardome Trust Board 

 

Victoria Travers, Chief Executive 
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BY THE NUMBERS 
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SPACE SCHOOL - EDUCATION 

For many Aucklanders, their relationship with Stardome begins with a pre-school or 

school visit. We feel their warmth when they revisit us as adults, often with their own 

children. Our education programme is a vital part of Stardome that builds a platform 

for future visitation. 

Kōhanga reo, kura kaupapa, preschools, and schools of Tāmaki Makaurau also 

reflect the diversity of our city and by serving this audience, we reduce barriers for 

many groups who might otherwise find it difficult to visit. Despite the impact of 

Covid19 on school visitors this year, we continue to manaaki them in healthy 

numbers at our whare whetū. 

Covid19  

The story of education visitation in 2021 is a story of the impact of Covid19 on our 

hard-working and resilient educators and learners. Our education visitors have, 

however, adapted quickly to the necessities of learning under Covid19 restrictions 

and when restrictions were lifted, they returned with some confidence. 

This is the second year that schools have been heavily disrupted by Covid19. 

Overall, our education numbers reflect the impact of Covid19, however, when 

compared to FY2019/20 – when Covid19 first reached our shores – visitation was 36% 

higher and has provided us with some optimism.  

School holiday programme 

We reviewed our school holiday programme offering in FY2020/21 and adapted it to 

focus on live-science demonstrations and more frequent planetarium shows. This has 

been well-received by the school holiday audience and we enjoyed a doubling of 

school holiday visitation, despite level two restrictions during the October 2020 

holidays. Visitation during some of the holiday periods in FY2020/21 was amongst our 

most successful in the past five years.   

This year, we also extended the summer school holiday programme over the 

Christmas period. Our high visitation during this time reflected an appetite for 

science activities over the summer and also Aucklanders staying home and 

spending their time making the most of what Auckland had to offer. 

Matariki 

Matariki continues to be the highlight of our year, particularly with our school visitors. 

As New Zealand embraces this celebration, we see increasing confidence with the 

teaching and learning of Matariki in New Zealand schools.  

Our educators were run off their feet during the Matariki season and were thrilled to 

be able to deliver an increasing depth of mātauranga Maori to tamariki across 

Tamaki. 
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Low-Decile programme 

We continue to reduce barriers to schools visiting Stardome through the operation of 

our low-decile programme which welcomes Decile 1-4 schools by reducing entry 

and transportation costs.  

Participants, while fewer in number than in pre-Covid19 years, were 28% higher than 

in FY2019/20. The low-decile programme continues to contribute significantly to our 

ability to reach a wide geographic range of schools across Tāmaki Makaurau, with 

almost equal representation from schools from North, South, East, and West 

Auckland. 
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MISSION CONTROL – THE PUBLIC PROGRAMME 
 

In the context of a Covid19 climate, our public programme performed well in 

FY2020/21, with a total of 31,356 visitors across evenings, weekends and venue hire. 

The year began auspiciously with the welcoming of the Matariki season and the 

announcement from central government that Matariki is to become a public 

holiday in 2022.  

Unfortunately, but not unexpectedly, another level three lockdown occurred in mid-

August 2020 and continued until mid-September. We were then able to reopen to 

the public, though with restrictions to our capacity to ensure adherence to physical 

distancing and gathering limits. 

However, because our audiences are largely domestic, this provided us with 

resilience and we were able to attract them to Stardome once we were able to 

open safely once again.  

A number of exciting astronomical events throughout FY2020/21 provided an 

opportunity to engage with our visitors, both in person and virtually. The highlights 

included the Great Conjunction of Jupiter and Saturn, the Opposition of Mars, a 

Lunar Eclipse, as well as the nail-biting live-viewing of the landing of the 

Perseverance (Percy) Rover on Mars in February 2021. 

Matariki 

The year began with our emergence out of lockdown and into the launch of our 

revamped Matariki programme, Ngā whetū o Matariki. After excellent reviews, 

publicity and word of mouth, the season was extended by eight encores to meet 

public demand.   

Our tangata whenua staff took the helm in refreshing the Matariki offering, and this 

was warmly received by our manuhiri with feedback that it was grounded in 

authenticity, generosity and a deep understanding of the significance of this 

celebration to Aotearoa.  

Farewell Wine, Cheese, and Astronomy, hello Sci-Fi at Stardome! 

In December 2020 we had our last Wine, Cheese and Astronomy evening at 

Stardome. In the new year we launched a monthly Sci-Fi at Stardome series. Sci-Fi at 

Stardome brought some of the greatest science fiction movies of modern cinema 

back to the big screen.  

Making full advantage of our unique setting, we welcomed visitors to watch some of 

the greatest movies set in space set against the night sky inside the planetarium, 

including complimentary popcorn!  

This has proved a very popular programme since its introduction and has reached 

new audiences with the all the films selling out.  

 

 

 

 

 



10 
 

May the Fourth (be with you) 

 

This year we returned to a galaxy far, far away for our annual May the Fourth 

evening to celebrate all things Star Wars. With an honour guard of Stormtroopers 

from the 501st Legion in attendance, we were inundated with visitors in their own 

fancy dress and again we gave out prizes to happy fans for the best costumes in 

the galaxy. 

Running a show developed in our Digistar planetarium software, we were able to 

take visitors on a voyage to some of the planets from the Star Wars series, before 

returning to our own solar system for a tour of the night sky.  

Music, Lasers & Lights 

Our ever-popular Music, Laser and Lights shows continue to pull the crowds in 

FY2020/21. The Pink Floyd Rock the Dome and Led Zeppelin experiences continue 

to be staples of the Stardome public programme, and a technical upgrade to our 

lasers this year, has positioned us to look to more music and performance shows in 

future programme renewals. 

 

Zeiss Telescope Experience 

In June we were thrilled to launch a new Zeiss Telescope Experience which allows 

visitors an intimate, bespoke celestial encounter. Operating every week, it is limited 

to 15 guests who are shown the wonders of the night sky by their own personal 

astronomy guide and telescope operator.  

 

The response has been overwhelmingly positive, with some visitors requesting 

private bookings of the entire session for an even more intimate, premium 

experience. These have performed very well, with all the June shows booked out. 

After just a few weeks, we have had to increase the number of these experiences 

to accommodate their popularity. 
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RESEARCH HIGHLIGHTS 
 

Stardome Observatory maintains an active programme of astronomical research. 

For the last 20 years, in collaboration with professional astronomical facilities, we 

have operated a research telescope dedicated to scientific observation.  

 

Our long-term collaborators are Ohio State University (USA) and Peking University 

(China), both being leaders in the study of very rare events called “gravitational 

microlensing”.  To support this work, Ohio State University (Department of Astronomy) 

has provided Stardome with a sophisticated CCD camera, scientific filters and an 

electronic focuser. The telescope is operated by remote control and was used on 

131 nights. 

 

Gravitational microlensing is a very rare phenomenon that only happens when two 

stars in the galaxy, as viewed from Earth, happen to come into near perfect 

alignment. Albert Einstein first predicted this phenomenon in 1936. Interestingly, if the 

nearer (lensing) star happens to have planets, they can distort the gravitational lens 

producing detectible fluctuations in brightness. Analysis of these small fluctuations, 

typically lasting from hours, allows the planet’s mass and sometimes the planet’s 

distance from its star to be estimated. 

 

Robotic survey telescopes located in Chile, Australia and South Africa currently 

measure the brightness of hundreds of millions of stars each night and Stardome 

receives alerts whenever a rare microlensing event is detected. In 2021, Stardome 

responded to 17 alerted events that were potentially sensitive to planets. In two 

cases a new planet was detected. 

 

As an additional project, Stardome is surveying a small part of the southern Milky 

Way in the constellation of Carina that contains many interesting objects. This survey 

has now run for five years and taken nearly 10,000 images in eight different filters. 

Computers are used to extract the brightness of all the stars from all the images. 

Notably, our survey field includes the very young binary star system, WR20a. Its two 

stars are 82 and 83 times respectively the mass of our Sun and they complete an 

orbit every 3.7 days. It is possibly the most massive binary star system in the Milky Way 

galaxy. 
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AUCKLAND OBSERVATORY AND PLANETARIUM TRUST BOARD 

Directory 

 

Board of Trustees 
Dr Richard Sorrenson – Chairperson 

Mr Michael Spraggon 

Mr Mukseet Bashir 

Dr Niven Brown 

Ms Victoria Silwood 

Mr Bill Thomas 

Mr James Hawes 

Mr Geoff Lamb 

Ms Cadence Kaumoana 

 

 

 

Registered Office 
670 Manukau Road 

Royal Oak 

Auckland 

 

Nature of Business 

The principal activity of the organisation is research, education and entertainment services in 
the science of Astronomy from its premises located in One Tree Hill Domain, Auckland. 
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AUCKLAND OBSERVATORY AND PLANETARIUM TRUST BOARD 
Statement of Comprehensive Revenue and Expense 

For the year ended 30th June 2021 

 
 
These financial statements should be read in conjunction with the notes to financial statements on Pages 18-24. 

Siobhan.McGaveston
RSM Stamp



15 
 

 

AUCKLAND OBSERVATORY AND PLANETARIUM TRUST BOARD 
Statement of Movements in Equity 

For the year ended 30th June 2021 

 

 
 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

These financial statements should be read in conjunction with the notes to financial statements on Pages 18-24. 
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AUCKLAND OBSERVATORY AND PLANETARIUM TRUST BOARD 
Statement of Financial Position 

As at 30th June 2021 

 
 
These financial statements should be read in conjunction with the notes to financial statements on Pages 18-24. 

Signed for and on behalf of the Board of Trustees who authorised these financial statements for 

issue on 30 September 2021. 

 Chairperson – Richard Sorrenson  Trustee – Mukseet Bashir 

Siobhan.McGaveston
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AUCKLAND OBSERVATORY AND PLANETARIUM TRUST BOARD 
Statement of Cash Flows 

For the year ended 30th June 2021 

 

 
 

 
 

 

 

 

These financial statements should be read in conjunction with the notes to financial statements on Pages 18-24. 
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NOTES TO FINANCIAL STATEMENTS 

1. REPORTING ENTITY 

The reporting entity is Auckland Observatory and Planetarium Trust Board trading as Stardome. 
Auckland Observatory and Planetarium Trust Board is incorporated under the provisions of the 
Charitable Trusts Act 1957. 
 
The financial statements are presented for the year ended 30 June 2021.  
 
These financial statements and the accompanying notes summarise the financial results of activities 
carried out by the organisation.  
 
These financial statements have been approved and were authorised by the board of Trustees on 30 
September 2021. 
 

BASIS OF PREPARATION 
 

2. STATEMENT OF COMPLIANCE 
 
The financial statements have been prepared in accordance with Generally Accepted Accounting 
Practice in New Zealand (“NZ GAAP”). They comply with Public Benefit Entity International Public 
Sector Accounting Standards (“PBE IPSAS”) and other applicable financial reporting standards as 
appropriate that have been authorised for use by the External Reporting Board for Not-For-Profit 
Entities. For the purposes of complying with NZ GAAP, the organisation is a public benefit not-for-
profit entity and is eligible to apply Tier 2 Not-For-Profit PBE IPSAS on the basis that it does not have 
public accountability and is not defined as large.  
 
The Board of Trustees has elected to report in accordance with Tier 2 Not-For-Profit PBE Accounting 
Standards and in doing so has taken advantage of all applicable Reduced Disclosure Regime (“RDR”) 
disclosure concessions. 
 

3. SUMMARY OF ACCOUNTING POLICIES 

The significant accounting policies used in the preparation of these financial statements as set out below: 

3.1 Basis of measurement 

These financial statements have been prepared on the basis of historical cost, as modified by fair value 

measurement of non-derivative financial instruments.  

3.2 Functionality and presentational currency 

The financial statements are presented in New Zealand dollars ($), which is the organisation’s functional 

currency. All information has been presented in New Zealand Dollars.  

3.3 Foreign Currency Translation 

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on the date of the 

transaction. 

Trade creditors denominated in foreign currency are reported at the statement of financial position reporting 

date by applying the exchange rate on that date. Exchange differences arising from the settlement of creditors, 

or from the reporting of creditors at rates different from these at which they were initially recorded during the 

period, are recognised as income or expenses on the period in which they arise.  

 

Siobhan.McGaveston
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NOTES TO FINANCIAL STATEMENTS 

3.4 Revenue 

Revenue is recognised to the extent that it is probable that the economic benefit will flow to the organisation 

and the revenue can be reliably measured. The operations of the organisation are reliant on services provided 

by volunteers. Volunteer services are not recognised as revenue or expenditure. Revenue is measured at the 

fair value of the consideration received. This includes entrances fees and shop income. The following specific 

recognition criteria must be met before revenue is recognised. 

 

Revenue from non-exchange transactions 

Donations 

Donations are recognised as revenue upon receipt and include donations from the general public for Stardome 

open days, and any donations from the general public.  

 

Grant revenue 

Grant revenue includes grants given by other charitable organisations, government agencies, philanthropic 

organisations and businesses. Grant revenue is recognised when any use or return conditions attached to the 

grant have been complied with. Where there are unfulfilled conditions attaching to the grant, the amount 

relating to the unfulfilled condition is recognised as a liability and released to revenue as the conditions are 

fulfilled.  

 

Revenue from exchange transactions 

Entrance Fees 

Fees charged for show entry are recorded as revenue when the show takes place. 

 

Shop income 

Purchases of retail items are recorded as revenue at the time of purchase.  

 

Event income 

Fees charged for functions and events are recorded as revenue when the function or event takes place.  

 

Interest income 

Interest revenue is recognised as it accrues, using the effective interest method.  

 

3.5 Financial instruments 

Financial assets and financial liabilities are recognised when the organisation becomes a party to the 

contractual provisions of the financial instrument.  

The organisation derecognises a financial asset or, where applicable, a part of a financial asset or part of a 

group of similar financial assets when the rights to receive cash flows from the asset have expired or are 

waived, or the organisation has transferred its rights to receive cash flows from the asset or has assumed an 

obligation to pay the received cash flows in full without material delay to a third party and either: 

- The organisation has transferred substantially all the risks and rewards of the asset, or 

- The organisation has neither transferred nor retained substantially all the risks and rewards of the 

asset but has transferred control of the asset.  

 

 

 

Siobhan.McGaveston
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NOTES TO FINANCIAL STATEMENTS 

Financial assets 

Financial assets within the scope of PBE IPSAS 29 Financial Instruments: Recognition and Measurement are 

classified as financial assets at fair value through surplus or deficit, loans and receivables, held-to-maturity 

investments or available-for-sale financial assets. The classifications of the financial assets are determined at 

initial recognition.  

The categorisation determines subsequent measurement and whether any resulting income and expense is 

recognised in surplus or deficit or in other comprehensive revenue and expenses. The organisation’s financial 

assets are classified as loans and receivables. The organisation’s financial assets include: cash and cash 

equivalents, short term investments, receivables from non-exchange transactions, and receivables from 

exchange transactions.  

All financial assets except for those at fair value through surplus or deficit are subject to review for impairment 

at least at each reporting date. Financial assets are impaired when there is any objective evidence that a 

financial asset or group of financial assets is impaired. Different criteria to determine impairment are applied 

for each category of financial assets which are described below.  

Financial assets at fair value through surplus or deficit 

Financial assets at fair value through surplus or deficit include items that are either classified as held for 

trading or that meet certain conditions and are designated at fair value through surplus or deficit through 

initial recognition. 

Receivables 

Receivables are non-derivative financial assets with fixed or determinable payments that are quoted in an 

active market. After Initial recognition, these are measured at amortised cost using the effective interest 

method, less any allowance for impairment. The organisation’s cash and cash equivalents, receivables from 

exchange transactions and receivables from non-exchange transactions fall into this category of financial 

instruments.  

Impairment of financial assets 

The organisation assesses at the reporting date whether there is objective evidence that a financial asset or 

group of financial assets is impaired. A financial asset or a group of financial assets is impaired and impairment 

losses are incurred and recorded in surplus or deficit if there is objective evidence of impairment as a result of 

one or more events that occurred after the initial recognition of the asset (a “loss event”) and that loss event 

has an impact on the estimated future cash flows of the financial asset or the group of financial assets that can 

be reliably estimated. 

Financial Liabilities 

The organisation’s financial liabilities include trade and other creditors (excluding GST and PAYE), employee 

entitlements, loans and borrowings and deferred income (in respect to grants whose conditions are yet to be 

complied with).  

All financial liabilities are initially recognised at fair value (plus transaction cost for financial liabilities not at fair 

value through surplus or deficit) and are measured subsequently at amortised cost using the effective interest 

method except for financial liabilities at fair value through surplus or deficit.  

3.6 Cash and cash equivalents 

Cash and cash equivalents include cash on hand, deposits held on call at banks and are short term, highly liquid 

investments that are readily convertible to known amounts of cash and which are subject to an insignificant 

risk of changes in value.  

 

Siobhan.McGaveston
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NOTES TO FINANCIAL STATEMENTS 

3.7         Short term investments 

Short term investments comprise term deposits which have a term of greater than three months and less than 

one year.  

3.8 Inventories 

Inventories are stated at the lower of cost and net realisable value, with due allowance for any damaged and 

obsolete stock items.  

Cost is calculated on an average basis and includes expenditure incurred in acquiring inventories and bringing 

them to a location and condition available for sale.  

Net realisable value is the estimated selling price in the ordinary course of business.  

3.9 Property, plant and equipment 

Items of property, plant and equipment are measured at cost less accumulated depreciation and impairment 

losses. Cost includes expenditure that is directly attributable to the acquisition of the asset. Where an asset is 

acquired through a non-exchange transaction, its cost is measured at its fair value as at the date of acquisition.  

Additions and subsequent costs 

Subsequent costs and the cost of replacing part of an item of property, plant and equipment is recognised as 

an asset if, and only if, it is probable that future economic benefits or service potential will flow to the 

organisation and the cost of the item can be measured reliably. The carrying amount of the replaced part is 

derecognised.  

In most instances, an item of property, plant and equipment is recognised at its cost. Where an asset is 

acquired at no cost, or for a nominal cost, it is recognised at fair value at the acquisition date.  

All repairs and maintenance expenditure are charged to surplus or deficit in the year in which the expense is 

incurred.  

Disposals 

An item of property, plant and equipment is derecognised upon disposal or when no further future economic 

benefits or service potential are expected from its use or disposal.  

When an item of property, plant or equipment is disposed of, the gain or loss recognised in the surplus or 

deficit is calculated as the difference between the net sale proceeds and the carrying amount of the asset.  

Depreciation is charged on a straight-line basis over the useful life of the asset. Depreciation is charged at rates 

calculated to allocate the cost or valuation of the assets less any estimated residual value over its remaining 

useful life: 

 

Siobhan.McGaveston
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NOTES TO FINANCIAL STATEMENTS 

Depreciation methods, useful lives and residual values are reviewed at each reporting date and are adjusted if 

there is a change in the expected pattern of consumption of the future economic benefits or service potential 

embodied in the asset.  

3.10  Leases 

Payments on operating lease agreements, where the lessor retains substantially the risks and rewards of 

ownership of an asset, are recognised as an expense on a straight-line basis over the lease term.  

3.11          Borrowing costs 

All borrowing costs are expensed in the period they occur. Borrowing costs consist of interest and other costs 

that an entity incurs in connection with the borrowing of funds.  

3.12          Employee benefits 

These include wages, salaries, annual leave and sick leave. 

Liabilities for wages and salaries, and accumulated annual leave are recognised in surplus or deficit during the 

period in which the employee provided the related services. Liabilities for the associated benefits are 

measured at the amounts expected to be paid when the liabilities are settled.  

3.13          Income tax 

Due to its charitable status, the organisation is exempt from income tax. 

3.14          Goods and services tax (GST) 

Revenues, expenses, and assets are recognised net of the amount of GST except for receivables and payables, 

which are stated with the amount of GST included.  

The net amount of GST recoverable from, or payable to, the Inland Revenue Department is included as part of 

receivables or payables in the statement of financial position.  

Cash flows are included in the statement of cash flows on a net basis and the GST component of cash flows 

arising from investing and financing activities, which is recoverable from, or payable to, the Inland Revenue 

Department is classified as part of operating cash flows. 

4 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS 

The preparation of the organisation’s financial statements requires management to make judgements, 

estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and 

the accompanying disclosures.  

Judgements 

In the process of applying the organisation’s accounting policies management has made the following 

judgements, which have the most significant effect on the amounts recognised in the financial statements. 

Useful lives and residual value 

The useful lives and residual values of assets (as detailed in note 3.9) are assessed using the following 

indicators to determine potential future use and value from disposal: 

• The condition of the asset 

• The nature of the asset, its susceptibility and adaptability to changes in technology and processes 

• The nature of the processes in which the asset is deployed 

• Availability of funding to replace the asset 

• Changes in the market in relation to the asset 
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NOTES TO FINANCIAL STATEMENTS 

 

5 CASH AND CASH EQUIVALENTS 

Cash and cash equivalents include the following: 

 

6 INVENTORY 

Inventory held for sale or provision of services at commercial terms: 

 

7 PROPERTY, PLANT AND EQUIPMENT  

 

 

8 LOANS 

As part of the funding of Auckland Observatory and Planetarium redevelopment the Board obtained a 
loan of $1,000,000 from Auckland City. An additional $865,000 was provided by Auckland City in 
September 2008 to complete the upgrade.  

 
As part of the restructure of the governance of the Auckland region the Auckland Council assigned 
these loans to Regional Facilities Auckland in 2013 with principal repayments of $25,000 per annum 
and an interest rate of 4.5% per annum. In 2016 these loans were re-negotiated into a single loan with 
principal repayments of $34,000 per annum from July 2020. 
 
The interest rate on the loan at balance date is 3.0% and the final maturity date is 30 March 2073. 
 
The fair value of this loan has not been disclosed as the Trustees consider that it is not practicable to estimate 

that value within an acceptable level of reliability within the restraints of timeliness and cost. 

Siobhan.McGaveston
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NOTES TO FINANCIAL STATEMENTS 

9 RELATED PARTY TRANSACTIONS 

The key management personnel, as defined by PBE IPSAS 20 Related Party Disclosures, are the members of the 

governing body which is comprised of the Board of Trustees and the Chief Executive Officer, and senior 

Management.  

No remuneration is paid to members of the Board of Trustees. The aggregate remuneration of key 

management personnel and the number of individuals, determined on a full-time equivalent basis, receiving 

remuneration is as follows: 

 

10 LEASES/COMMITMENTS 

As at reporting date, the Board of Trustees has entered into the following non-cancellable operating leases: 

 

11 CAPITAL COMMITMENTS 

At reporting date, the Trust Board has commitments of $122,476 for the upgrade of the toilet (2020: Nil). 

12 CONTINGENT ASSETS AND LIABILITIES 

There are no contingent assets or liabilities at reporting date. (2020: Nil) 

13 COVID-19 / EVENTS AFTER REPORTING DATE 

In August 2020, February 2021 and March 2021 there were relatively short periods of Covid-19 pandemic 

lockdown restrictions. These caused the temporary closure of Stardome operations, thereby having an impact 

on trading for the 2021 financial year. 

On 17 August 2021, the New Zealand Government implemented Covid-19 lockdown restrictions for Auckland, 

still in place at the time of approving the financial statements, which have again caused temporary closure of 

operations. While further extended lockdowns would likely further negatively affect operations and some 

revenue streams, after consideration of the future funding secured and the organisation’s financial position at 

the date of authorising these financial statements the Board are satisfied that the organisation will be able to 

meet its financial obligations for the foreseeable future. Hence the preparation of the financial statements 

using the going concern assumption remains appropriate. 

14 PRIOR PERIOD ADJUSTMENT 

In contract renewal negotiations with an offshore supplier of planetarium support services, it has become 

evident that a historical error has been made in Stardome fully expensing monthly invoiced costs as service 

costs. It is now apparent that a portion of these payments has been set aside by the supplier as a forward 

payment on purchase of equipment that will provide future economic benefit to Stardome, once obtained. As 

a result, a prior period adjustment has been made to recognise a prepayment of an amount of $247,351 with a 

corresponding increase to opening retained earnings compared to what was reported in the 2020 financial 

statements, representing previously expensed payments dating back to 2015. 

 

 

Siobhan.McGaveston
RSM Stamp



 

Independent Auditor’s Report 
 
To the Trustees of  
Auckland Observatory and Planetarium Trust Board 

 

Opinion  

We have audited the financial statements of Auckland Observatory and Planetarium Trust Board (“Trust”), which 
comprise: 

 the statement of financial position as at 30 June 2021;  

 the statement of comprehensive revenue and expense for the year then ended; 

 the statement of movements in equity for the year then ended; 

 the statement of cash flows for the year then ended; and  

 the notes to the financial statements. 

In our opinion, the accompanying financial statements on pages 14 to 24 present fairly, in all material respects, 
the financial position of Auckland Observatory and Planetarium Trust Board as at 30 June 2021, and its financial 
performance and its cash flows for the year then ended in accordance with Public Benefit Entity Standards 
Reduced Disclosure Regime issued by the New Zealand Accounting Standards Board.   

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)).  
Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit of 
the financial statements section of our report.    

We are independent of the Trust in accordance with Professional and Ethical Standard 1 (Revised) Code of 
Ethics for Assurance Practitioners issued by the New Zealand Auditing and Assurance Standards Board, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements.   

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.   

Other than in our capacity as auditor, the firm has no other relationship with, or interests in, Auckland 
Observatory and Planetarium Trust Board.  

Other information  

The Trustees are responsible for the other information on pages 2 to 13 (but does not include the financial 
statements and our auditor’s report thereon), which we obtained prior to the date of this auditor’s report.  Our 
opinion on the financial statements does not cover the other information and we do not express any form of 
audit opinion or assurance conclusion thereon.    

In connection with our audit of the financial statements, our responsibility is to read the other information 
identified above and, in doing so, consider whether the other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.   



 

If, based on the work we have performed on the other information that we obtained prior to the date of this 
auditor’s report, we conclude that there is a material misstatement of this other information, we are required to 
report that fact.  We have nothing to report in this regard.  

Responsibilities of the Trustees for the financial statements 

The Trustees are responsible, on behalf of Auckland Observatory and Planetarium Trust Board, for the 
preparation and fair presentation of the financial statements in accordance with Public Benefit Entity Standards 
Reduced Disclosure Regime, and for such internal control as those charged with governance determine is 
necessary to enable the preparation of financial statements that are free from material misstatement, whether 
due to fraud or error.     

In preparing the financial statements, the Trustees are responsible, on behalf of the Trust, for assessing the 
Trust’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Trustees either intend to liquidate the Trust or to cease 
operations, or have no realistic alternative but to do so.   

Auditor’s responsibilities for the audit of the financial statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion.  Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in 
accordance with ISAs (NZ) will always detect a material misstatement when it exists.  Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the decisions of users taken on the basis of these financial statements.  A further 
description of the auditor’s responsibilities for the audit of the financial statements is located at the XRB’s 
website at: 

https://www.xrb.govt.nz/assurance-standards/auditors-responsibilities/audit-report-8/ 

Who we report to 

This report is made solely to the Trustees, as a body.  Our audit has been undertaken so that we might state to 
the Trustees those matters we are required to state to them in an auditor’s report and for no other purpose.  To 
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than Auckland 
Observatory and Planetarium Trust Board and its Trustees as a body, for our work, for this report, or for the 
opinions we have formed.   

 

 

 
RSM Hayes Audit 30 September 2021 
Auckland 

https://www.xrb.govt.nz/assurance-standards/auditors-responsibilities/audit-report-8/
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