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OUR VISION 
In October 2020, Stardome will begin setting the strategic direction for the next 
five years through the development of a new five-year Strategic Plan. As we moved 
toward this, we are clear in our aspirations:

Our vision is for Stardome 

to be a place:

•	 	of	trust	and	integrity	for	celestial	
stories,	astronomy,	mātauranga	
Māori,	Pūtaiao,	and	cosmological	
science,

•	 	that	honours,	and	shares,	the	first	
stories told about the skies over 

Tāmaki	Makaurau,	and	Aotearoa,

•  that upholds the mana of our 

location	on	Maungakiekie/One	Tree	
Hill,

•  that inspires and excites the minds 

of our tamariki and rangatahi, 

•  that is sustainable – environmentally 

and	financially.	

We will achieve this vision by:

•	 	offering	a	curriculum-relevant	and	
inspirational	education	programme	
for school students,

•  developing and delivering an 

innovative	public	programme	
that shares our enthusiasm and 

knowledge of the cosmos with our 

audiences,

•	 	continuing	to	support	and	carry	out	
astronomical research,

•	 	investing	in	the	capability	and	
capacity	of	our	staff	to	ensure	a	
culture of excellence,

•  being good treaty partners, 

acknowledging the role of 

Te	Tiriti	o	Waitangi,

•  making decisions that support 

financial	and	environmentally	
sustainable	practice,

•  remaining welcoming and accessible 

to	our	audiences.

Photo credit: Unsplash
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THANK YOU TO OUR 

FUNDERS AND SUPPORTERS 

Stardome	Observatory	&	Planetarium	is	grateful	for	the	significant	support	it	
received	from	the	ratepayers	of	Auckland	and	the	Auckland	Council,	through	
the	Auckland	Regional	Amenities	Funding	Board.

We	also	thank	the	following	organisations	and	individuals	for	their	generous	
contribution	to	Stardome:

• Auckland Astronomical Society

• BlueSky Community Trust

•  Chisholm Whitney Family 
Charitable Trust

• Dragon Community Trust

•  Edith Winstone Blackwell 
Foundation

• Four Winds Foundation

• Milestone Foundation

• Ministry of Education, LEOTC

• One Foundation

• Pub Charity

• Rano Trust

• Regional Facilities Auckland

• Sir Po-Shing Woo

• The North and South Trust

• The Southern Trust

•  The Trusts Charitable 
Foundation

• United States Embassy

• Youthtown Inc

Photo credit: Unsplash
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FOREWORD 

T
ēnā	koutou	katoa, 
It	is	with	pleasure	that	the	Auckland	Observatory	
Trust	Board	and	Stardome	present	the	2019/20	

Annual	Report.	

What	a	year	it	has	been.	While	we	anticipated	a	year	
of change as we signed the extension of our lease with 

the	Tūpuna	Maunga	Authority;	welcomed	a	new	chief	
executive;	and	said	farewell	to	some	long	standing	staff,	
few	could	have	anticipated	that	early	2020	would	bring	
a global pandemic that would have such a profound 

impact	on	us	all.	

The	impact	of	Covid19	notwithstanding,	there	were	
a	number	of	highlights	and	landmarks	this	year.	The	
signing	of	the	extension	of	our	lease	with	the	Tūpuna	
Maunga	Authority	in	January	was	a	great	way	to	herald	
the	New	Year.	This	will	enable	Stardome	to	continue	
to	offer	Aucklanders	a	place	to	explore	the	wonders	of	
the	stars	above	Tāmaki	Makaurau,	as	well	as	enable	us	
to	plan	our	future.	Our	relationship	with	the	Tūpuna	
Maunga	Authority	continues	to	develop	and	we	are	
grateful	to	them	for	their	continuing	confidence	in	us	as	
leaseholders to play our part in upholding the mana of 

Maungakiekie.

A	new	leadership	team,	helmed	by	Chief	Executive,	
Victoria Travers, was warmly welcomed to the 

Stardome	team	in	the	second	half	of	the	2019/20	year.	
Alongside	the	renewal	of	our	lease,	this	has	brought	a	
fresh energy to Stardome as we move to revitalise our 

visitor experience, honour our audiences, and meet the 

challenges	that	the	next	few	years	will	bring.

We	are	pleased	to	report	that	we	have	weathered	
the	first	wave	of	Covid19	due	to	our	strong	financial	
base,	leadership,	some	agile	decision-making,	and	the	
humbling	support	of	our	funders	and	audiences.	

As	the	pandemic	and	its	economic	fallout	continue	to	
reveal themselves, we are preparing to navigate the 

challenges	of	this	new	and	uncertain	operating	climate.	
However, thanks largely to our resilient performance 

throughout	2020,	we	are	optimistically	looking	ahead	
to	Stardome’s	future.	We	will	be	undertaking	strategic	
planning in the year ahead and transforming our visitor 

experience – working to seize the opportunity to 

connect	with	new	and	returning	domestic	audiences	
from	Auckland	and	across	Aotearoa.

Victoria Travers,	Chief	Executive

Richard Sorrenson,	Board	Chair
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HIGHLIGHTS
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Fantastic Show 
as usual, my 9th 
time here!

I went to the Matariki show last 
year, and this year’s show was 
by far more in depth and rich 
within te Ao Maori

My whanau and I attended the Nga Whetū 
o Matariki show last night and we were 
absolutely blown away. The feedback from my 
whanau is that the show must be extended, 
it’s too good not to be.

[the] presenter was able to 
educate with the power of human 
entertainment allowing those 
attending to remain captivated in the 
show. The sky and universe are always 
crazy amazing and mind blowing so 
well worth the time to be here!
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SPACE SCHOOL  
The Education Programme

S
chool	visitation	continues	to	
be	at	the	core	of	our	daytime	
visitation,	and	2019/20	was	

no	exception,	with	school	students	
making up nearly half of our total 

visitation.	Of	course,	due	to	the	
impact	of	the	72-day	Covid19	
shutdown	from	late	March	2020	
to	early	June,	we	saw	a	reduction	
in	the	overall	number	of	education	
visitors, welcoming a total of 

25,161	tamariki	this	year.

Despite the shutdown, we were 

delighted	to	see	the	enthusiastic	
return	of	our	schools	in	mid-
June	as	the	Matariki	season	got	
underway.

Covid19
The closure of Stardome due to 

Covid19	had	a	profound	effect	on	
our	education	visitation	over	the	
last	six	months	of	the	year.	This	was	
particularly	impactful	for	Stardome	
because	May	and	June	when	we	
would typically experience our 

highest	visitation	over	Matariki.

Of	the	72	days	we	were	closed	to	
the	public,	62	of	these	were	school	
days.	The	shutdown	saw	152	
cancelled school bookings which 

would have yielded approximately 

8,700	school	visitors.	As	a	result,	
for the last two quarters we 

enjoyed	only	15%	of	the	education	
visitation	we	had	over	the	same	
period	last	year.

Preschool numbers
The	impact	of	Covid19	
notwithstanding, we have 

continued	to	see	some	encouraging	
trends.	Visitation	from	our	
youngest audiences, those of 

our	kōhanga	reo	and	pre-school	
visitors,	continued	to	increase.	
This	year,	over	6,800	preschoolers	
took	part	in	our	educator-led	
programme including rocket 

launching,	hands-on	activities, 
and	planetarium	learning.	

Matariki
Following	the	shutdown,	we	were	
delighted	to	see	the	enthusiastic	
return	of	our	schools	in	early	June	
as	we	heralded	in	Matariki.

This	continues	to	be	our	busiest	
time	of	the	year	for	schools,	and	
it is encouraging to see more 

and more of them embracing 

The speaker 
and the 

simulation of 
the night sky 

was absolutely 
phenomenal.
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this	celebration.	Stardome	is	
increasingly being recognised as a 

leading	destination	for	visitors	to	
celebrate, experience and learn 

mātauranga	about	this	uniquely	
Aotearoa	celebration.	Stardome	
is	continuing	to	increase	our	
capability	in	mātauranga	whetū	
and the Maramataka and we are 

looking forward to building on this 

in	coming	years.

The show was 
thrilling! Easily 

the best $10 
I’ve ever spent.

Low decile programme
Our	Low	Decile	and	Southern	
Initiative	programmes,	whereby	
Stardome	subsidises	transportation	
for schools that might not 

ordinarily be able to visit, was once 

again	well-subscribed.	This	year,	
it	brought	over	6,500	students	to	
Stardome.
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MISSION CONTROL  
The Public Programme

2019/20	saw	a	full	calendar	
of events once again at 

Stardome with some old 

favourites, like our popular 

Valentines	evening,	as	well	as	
the	introduction	of	some	new	
experiences.

Covid19 Impact 

on Visitation
The scale and speed of the impact 

of	Covid19	was	unprecedented	and	
unanticipated	and	the	effect	on	
Stardome’s	visitation	this	year	has	
been	evident	and	unavoidable.

Overall	numbers	were	impacted	
greatly by the shutdown to our 

operations.	The	closure	resulted	
in	us	experiencing	a	33%	drop	in	
visitation	compared	to	the	2018/19	
financial	year,	and	the	lowest	
overall	visitation	for	more	than	five	
years.	

One	of	the	positives	of	this	period,	
however, has been seeing the 

appetite	of	visitors	to	return	to	
Stardome.	When	government	
directives	allowed,	we	re-opened	
with	a	series	of	precautionary	
measures to keep both our visitors 

and kaimahi safe, and our loyal 

customer base were quick to 

return.	We	have	operated	both	
daytime	sessions	for	schools	and	
public planetarium sessions at 

levels	2	and	2.5,	with	physical	
distancing measures and reduced 

capacity procedures in place, to 

mitigate	our	total	losses	during	this	
time.

Valentine’s Day
Once	again,	romantics	turned	out	
in high numbers to experience 

Valentine’s	evening	under	the	
stars.	As	it	did	in	the	previous	year,	
our	Valentine’s	evening	sold	out	
with	over	200	couples	attending	
to	enjoy	romantic	stories	under	
the planetarium stars, telescope 

viewing, entertainment, canapés, 

champagne, and goodie bags 

including	their	own	Adopt-a-Star.		

Children’s Day 

In March, Stardome once again 

opened its doors and welcomed 

whanau for another successful 

Children’s	Day.	For	a	gold	coin	
donation,	visitors	were	able	to	
enjoy planetarium shows, the 

space	gallery,	space	crafts,	a	
bouncy	castle,	and	water-powered	
rocket	launches.	The	event	was	
well-attended,	with	over	1,200	
adults	and	tamariki	visiting	
throughout the day, undoubtedly 

planting	seeds	for	future	repeat	
visitation.		
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Matariki
This year, visitors experienced a 

revamped Matariki programme 

developed by our tangata 

whenua	kaimahi	(staff).	The	new	
programme	integrated	tikanga	
and	expanded	the	mātauranga	
that is shared with our manuhiri 

(visitors)	to	include	origin	
stories,	the	Maramataka	(Māori	
lunar	calendar),	and	whetū	by	
whetū	(star	by	star)	exploration	
of	the	Matariki	cluster.	This	
new programme was received 

exceptionally	well	–	it	completely	
sold out and required no less than 

eight	encore	shows.

Edith Winstone Blackwell 
Telescope Upgrade
This year, with the help our 

incredible volunteers, we were 

thrilled to complete the upgrade 

of	the	Edith	Winstone	Blackwell	
Telescope.	The	meticulous	
engineering saw a remodelling 

and overhaul of many of its parts, 

extending the life of the Zeiss 

by	an	estimated	50	years.	The	
changes	included	automating	the	
telescope and improving its speed 

in	finding	celestial	objects	and	
reducing	barriers	to	operating	it.	
In the coming years we are looking 

forward to seeing more use of the 

Zeiss	by	our	audiences,	continuing	
to	fulfil	Edith	Winstone	Blackwell’s	
wish	when	she	bequeathed	it	-	to	
give	Aucklanders	a	chance	to	view	
the	night	sky	from	a	significant	
telescope.

Venue Hire
Stardome’s	unique	location,	
kaupapa,	and	excellent	facilities	
have made for a popular venue hire 

facility	this	year.	It	is	an	area	of	the	
operation	which	has	thrived	over	
the	past	year,	despite	the	Covid19	
lockdown	forcing	26	cancellations	
and postponements when we were 

necessarily	closed	to	gatherings.	Up	
until	the	lockdown,	we	were	19%	
above	2018/19,	but	finished	up	at	
83%	of	the	previous	year.	

Adopt-a-Star
The	Adopt-a-Star	programme,	now	
more	than	16	years	old,	continues	
to	go	from	strength	to	strength.	
This	year	saw	over	600	stars	
adopted.

The	package	includes	a	certificate	
with details and coordinates of 

their star, a star chart to help locate 

it	in	the	sky,	information	on	the	
constellation	that	it	is	found	in, 
and a wooden star ornament as 

a tangible reminder of their 

unique	gift.

The speaker 
and the 

simulation of 
the night sky 

was absolutely 
phenomenal.
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I went to the Matariki show last 
year, and this year’s show was by 
far more in depth and rich within 
Te Ao Maori
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RESEARCH 

T
he	detection	of	planets	
orbiting	distant	stars	not	
only excites astronomers, it 

also	attracts	a	great	deal	of	public	
interest.	Stardome	Observatory	is	
part	of	an	international	network	
of astronomers and observatories 

around the Southern Hemisphere 

that	detects	planets	orbiting	very	
distant	stars.	

The best place to search is towards 

the	centre	of	our	Milky	Way	
galaxy which lies mostly in the 

constellation	of	Sagittarius.	This	
region of the sky contains by far 

the greatest number of stars and 

so provides the best prospect of 

a	successful	planet	detection.	
Aotearoa	New	Zealand	is	ideally	
placed to contribute to this 

work	because	Sagittarius	passes	
overhead here during our long 

winter	nights.

To date, Stardome has contributed 

to	the	detection	of	25	planets	
orbiting	their	stars,	thousands	of	
light	years	away.	One	additional	
planet	was	detected	this	year.	
This work contributes to our 

understanding of how planets have 

formed	over	billions	of	years.

We	have	also	continued	our	study	
of a very massive pair of newly 

formed stars that orbit each 

other	every	six	days.	This	binary	
star system is one of the massive 

known.	Each	of	these	stars	is	more	
than	80	times	the	mass	of	our	Sun	
and both are fated to explode as a 

supernova.	

When	time	allows,	Stardome	also	
makes	observations	of	comets	
orbiting	the	Sun.	On	any	given	
night there are several dozen 

comets	accessible	to	our	telescope.	
These	observations,	together	with	
those from many other telescopes 

around the world, are used to 

determine cometary orbits around 

the	Sun.	

Photo credit: Unsplash
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AUCKLAND OBSERVATORY AND 
PLANETARIUM TRUST BOARD

Directory

Board of Trustees

Dr	Richard	Sorrenson	–	Chairperson
Mr	Conor	Roberts
Ms	Carol	Gernhoefer
Dr	Niven	Brown
Ms	Wendy	Youens
Mr	Bill	Thomas
Mr	James	Hawes
Mr	Geoff	Lamb
Ms	Cadence	Kaumoana
Mr	Kevin	Murphy	-	Secretary

Registered Office

670	Manukau	Road
Royal	Oak
Auckland

Nature of Business

The	principal	activity	of	the	organisation	is	research,	education	and	entertainment	services 
in	the	science	of	Astronomy	from	its	premises	located	in	One	Tree	Hill	Domain,	Auckland.
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Statement of Comprehensive Revenue and Expense
For	the	year	ended	30th	June	2020
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Statement of Movements in Equity
For	the	year	ended	30th	June	2020
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Statement of Financial Position
As	at	30th	June	2020

Signed	for	and	on	behalf	of	the	Board	of	Trustees	who	authorised	these	financial	statements	for	
issue	on	29	September	2020.

    Chairperson						      Trustee
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Statement of Cash Flows
For	the	year	ended	30th	June	2020
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NOTES TO FINANCIAL STATEMENTS

1. Reporting Entity

The	reporting	entity	is	Auckland	Observatory	and	Planetarium	Trust	Board	trading	as	Stardome.	Auckland	
Observatory	and	Planetarium	Trust	Board	is	incorporated	under	the	provisions	of	the	Charitable	Trusts	Act	
1957.

The	financial	statements	are	presented	for	the	year	ended	30	June	2020.	

These	financial	statements	and	the	accompanying	notes	summarise	the	financial	results	of	activities	carried	
out	by	the	organisation.	

These	financial	statements	have	been	approved	and	were	authorised	by	the	board	of	Trustees	on	29	
September	2020.

BASIS OF PREPARATION

2. Statement of Compliance

The	financial	statements	have	been	prepared	in	accordance	with	Generally	Accepted	Accounting	Practice	
in	New	Zealand	(“NZ	GAAP”).	They	comply	with	Public	Benefit	Entity	International	Public	Sector	Accounting	
Standards	(“PBE	IPSAS”)	and	other	applicable	financial	reporting	standards	as	appropriate	that	have	
been	authorised	for	use	by	the	External	Reporting	Board	for	Not-For-Profit	Entities.	For	the	purposes	of	
complying	with	NZ	GAAP,	the	organisation	is	a	public	benefit	not-for-profit	entity	and	is	eligible	to	apply	
Tier	2	Not-For-Profit	PBE	IPSAS	on	the	basis	that	it	does	not	have	public	accountability	and	is	not	defined	as	
large.	

The	Board	of	Trustees	has	elected	to	report	in	accordance	with	Tier	2	Not-For-Profit	PBE	Accounting	
Standards	and	in	doing	so	has	taken	advantage	of	all	applicable	Reduced	Disclosure	Regime	(“RDR”)	
disclosure	concessions.

3. Summary of accounting policies

The	significant	accounting	policies	used	in	the	preparation	of	these	financial	statements	as	set	out	below:

3.1. Basis of measurement

These	financial	statements	have	been	prepared	on	the	basis	of	historical	cost,	as	modified	by	fair	value	
measurement	of	non-derivative	financial	instruments.	

3.2. Functionality and presentational currency

The	financial	statements	are	presented	in	New	Zealand	dollars	($),	which	is	the	organisation’s	functional	
currency.	All	information	has	been	presented	in	New	Zealand	Dollars.	

3.3. Foreign Currency Translation

Transactions	in	foreign	currencies	are	initially	accounted	for	at	the	ruling	rate	of	exchange	on	the	date	of	the	
transaction.

Trade	creditors	denominated	in	foreign	currency	are	reported	at	the	statement	of	financial	position	
reporting	date	by	applying	the	exchange	rate	on	that	date.	Exchange	differences	arising	from	the	settlement	
of	creditors,	or	from	the	reporting	of	creditors	at	rates	different	from	these	at	which	they	were	initially	
recorded	during	the	period,	are	recognised	as	income	or	expenses	on	the	period	in	which	they	arise.
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NOTES TO FINANCIAL STATEMENTS

3.4. Revenue

Revenue	is	recognised	to	the	extent	that	it	is	probable	that	the	economic	benefit	will	flow	to	the	
organisation	and	the	revenue	can	be	reliably	measured.	The	operations	of	the	organisation	are	reliant	on	
services	provided	by	volunteers.	Volunteer	services	are	not	recognised	as	revenue	or	expenditure.	Revenue	
is	measured	at	the	fair	value	of	the	consideration	received.	This	includes	entrances	fees	and	shop	income.	
The	following	specific	recognition	criteria	must	be	met	before	revenue	is	recognised.

Revenue from non-exchange transactions

Donations

Donations	are	recognised	as	revenue	upon	receipt	and	include	donations	from	the	general	public	for	
Stardome	open	days,	and	any	donations	from	the	general	public.	

Grant revenue

Grant	revenue	includes	grants	given	by	other	charitable	organisations,	government	agencies,	philanthropic	
organisations	and	businesses.	Grant	revenue	is	recognised	when	any	use	or	return	conditions	attached	
to	the	grant	have	been	complied	with.	Where	there	are	unfulfilled	conditions	attaching	to	the	grant,	the	
amount	relating	to	the	unfulfilled	condition	is	recognised	as	a	liability	and	released	to	revenue	as	the	
conditions	are	fulfilled.	

Revenue from exchange transactions

Entrance Fees

Fees	charged	for	show	entry	are	recorded	as	revenue	when	the	show	takes	place.

Shop income

Purchases	of	retail	items	are	recorded	as	revenue	at	the	time	of	purchase.	

Event income

Fees	charged	for	functions	and	events	are	recorded	as	revenue	when	the	function	or	event	takes	place.	

Interest income

Interest	revenue	is	recognised	as	it	accrues,	using	the	effective	interest	method.	

3.5. Financial instruments

Financial	assets	and	financial	liabilities	are	recognised	when	the	organisation	becomes	a	party	to	the	
contractual	provisions	of	the	financial	instrument.	

The	organisation	derecognises	a	financial	asset	or,	where	applicable,	a	part	of	a	financial	asset	or	part	of	a	
group	of	similar	financial	assets	when	the	rights	to	receive	cash	flows	from	the	asset	have	expired	or	are	
waived,	or	the	organisation	has	transferred	its	rights	to	receive	cash	flows	from	the	asset	or	has	assumed	an	
obligation	to	pay	the	received	cash	flows	in	full	without	material	delay	to	a	third	party	and	either:

	 -	 The	organisation	has	transferred	substantially	all	the	risks	and	rewards	of	the	asset,	or

	 -	 	The	organisation	has	neither	transferred	nor	retained	substantially	all	the	risks	and	rewards	
of	the	asset	but	has	transferred	control	of	the	asset.
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Financial assets

Financial	assets	within	the	scope	of	PBE	IPSAS	29	Financial	Instruments:	Recognition	and	Measurement	are	
classified	as	financial	assets	at	fair	value	through	surplus	or	deficit,	loans	and	receivables,	held-to-maturity	
investments	or	available-for-sale	financial	assets.	The	classifications	of	the	financial	assets	are	determined	
at	initial	recognition.	

The	categorisation	determines	subsequent	measurement	and	whether	any	resulting	income	and	expense	
is	recognised	in	surplus	or	deficit	or	in	other	comprehensive	revenue	and	expenses.	The	organisation’s	
financial	assets	are	classified	as	loans	and	receivables.	The	organisation’s	financial	assets	include:	cash	and	
cash	equivalents,	short	term	investments,	receivables	from	non-exchange	transactions,	and	receivables	
from	exchange	transactions.	

All	financial	assets	except	for	those	at	fair	value	through	surplus	or	deficit	are	subject	to	review	for	
impairment	at	least	at	each	reporting	date.	Financial	assets	are	impaired	when	there	is	any	objective	
evidence	that	a	financial	asset	or	group	of	financial	assets	is	impaired.	Different	criteria	to	determine	
impairment	are	applied	for	each	category	of	financial	assets	which	are	described	below.	

Financial assets at fair value through surplus or deficit

Financial	assets	at	fair	value	through	surplus	or	deficit	include	items	that	are	either	classified	as	held	for	
trading	or	that	meet	certain	conditions	and	are	designated	at	fair	value	through	surplus	or	deficit	through	
initial	recognition.

Receivables

Receivables	are	non-derivative	financial	assets	with	fixed	or	determinable	payments	that	are	quoted	in	an	
active	market.	After	Initial	recognition,	these	are	measured	at	amortised	cost	using	the	effective	interest	
method,	less	any	allowance	for	impairment.	The	organisation’s	cash	and	cash	equivalents,	receivables	from	
exchange	transactions	and	receivables	from	non-exchange	transactions	fall	into	this	category	of	financial	
instruments.	

Impairment of financial assets

The	organisation	assesses	at	the	end	of	reporting	date	whether	there	is	objective	evidence	that	a	financial	
asset	or	group	of	financial	assets	is	impaired.	A	financial	asset	or	a	group	of	financial	assets	is	impaired	
and	impairment	losses	are	incurred	and	recorded	in	surplus	or	deficit	if	there	is	objective	evidence	of	
impairment	as	a	result	of	one	or	more	events	that	occurred	after	the	initial	recognition	of	the	asset	(a	“loss	
event”)	and	that	loss	event	has	an	impact	on	the	estimated	future	cash	flows	of	the	financial	asset	or	the	
group	of	financial	assets	that	can	be	reliably	estimated.

Financial Liabilities

The	organisation’s	financial	liabilities	include	trade	and	other	creditors	(excluding	GST	and	PAYE),	employee	
entitlements,	loans	and	borrowings	and	deferred	income	(in	respect	to	grants	whose	conditions	are	yet	to	
be	complied	with).	

All	financial	liabilities	are	initially	recognised	at	fair	value	(plus	transaction	cost	for	financial	liabilities	not	at	
fair	value	through	surplus	or	deficit)	and	are	measured	subsequently	at	amortised	cost	using	the	effective	
interest	method	except	for	financial	liabilities	at	fair	value	through	surplus	or	deficit.

NOTES TO FINANCIAL STATEMENTS
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3.6. Cash and cash equivalents

Cash	and	cash	equivalents	include	cash	on	hand,	deposits	held	on	call	at	banks	and	are	short	term,	highly	
liquid	investments	that	are	readily	convertible	to	known	amounts	of	cash	and	which	are	subject	to	an	
insignificant	risk	of	changes	in	value.	

3.7.  Short term investments

Short term investments comprise term deposits which have a term of greater than three months and less 

than	one	year.	

3.8. Inventories

Inventories are stated at the lower of cost and net realisable value, with due allowance for any damaged 

and	obsolete	stock	items.	

Cost	is	calculated	on	an	average	basis	and	includes	expenditure	incurred	in	acquiring	inventories	and	
bringing	them	to	a	location	and	condition	available	for	sale.	

Net	realisable	value	is	the	estimated	selling	price	in	the	ordinary	course	of	business.	

3.9. Property, plant and equipment

Items	of	property,	plant	and	equipment	are	measured	at	cost	less	accumulated	depreciation	and	
impairment	losses.	Cost	includes	expenditure	that	is	directly	attributable	to	the	acquisition	of	the	asset.	
Where	an	asset	is	acquired	through	a	non-exchange	transaction,	its	cost	is	measured	at	its	fair	value	as	at	
the	date	of	acquisition.	

Additions and subsequent costs

Subsequent costs and the cost of replacing part of an item of property, plant and equipment is recognised 

as	an	asset	if,	and	only	if,	it	is	probable	that	future	economic	benefits	or	service	potential	will	flow	to	the	
organisation	and	the	cost	of	the	item	can	be	measured	reliably.	The	carrying	amount	of	the	replaced	part	is	
derecognised.	

In	most	instances,	an	item	of	property,	plant	and	equipment	is	recognised	at	its	cost.	Where	an	asset	is	
acquired	at	no	cost,	or	for	a	nominal	cost,	it	is	recognised	at	fair	value	at	the	acquisition	date.	

All	repairs	and	maintenance	expenditure	are	charged	to	surplus	or	deficit	in	the	year	in	which	the	expense	is	
incurred.	

Disposals

An	item	of	property,	plant	and	equipment	is	derecognised	upon	disposal	or	when	no	further	future	
economic	benefits	or	service	potential	are	expected	from	its	use	or	disposal.	

When	an	item	of	property,	plant	or	equipment	is	disposed	of,	the	gain	or	loss	recognised	in	the	surplus	or	
deficit	is	calculated	as	the	difference	between	the	net	sale	proceeds	and	the	carrying	amount	of	the	asset.	

Depreciation	is	charged	on	a	straight-line	basis	over	the	useful	life	of	the	asset.	Depreciation	is	charged	
at	rates	calculated	to	allocate	the	cost	or	valuation	of	the	assets	less	any	estimated	residual	value	over	its	
remaining	useful	life:
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Depreciation	methods,	useful	lives	and	residual	values	are	reviewed	at	each	reporting	date	and	are	adjusted	
if	there	is	a	change	in	the	expected	pattern	of	consumption	of	the	future	economic	benefits	or	service	
potential	embodied	in	the	asset.	

10. Leases

Payments	on	operating	lease	agreements,	where	the	lessor	retains	substantially	the	risks	and	rewards	of	
ownership	of	an	asset,	are	recognised	as	an	expense	on	a	straight-line	basis	over	the	lease	term.	

11. Borrowing costs

All	borrowing	costs	are	expensed	in	the	period	they	occur.	Borrowing	costs	consist	of	interest	and	other	
costs	that	an	entity	incurs	in	connection	with	the	borrowing	of	funds.	

12. Employee benefits

These	include	wages,	salaries,	annual	leave	and	sick	leave.

Liabilities	for	wages	and	salaries,	and	accumulated	annual	leave	are	recognised	in	surplus	or	deficit	during	
the	period	in	which	the	employee	provided	the	related	services.	Liabilities	for	the	associated	benefits	are	
measured	at	the	amounts	expected	to	be	paid	when	the	liabilities	are	settled.	

13. Income tax

Due	to	its	charitable	status,	the	organisation	is	exempt	from	income	tax.

14. Goods and services tax (GST)

Revenues,	expenses,	and	assets	are	recognised	net	of	the	amount	of	GST	except	for	receivables	and	
payables,	which	are	stated	with	the	amount	of	GST	included.	

The	net	amount	of	GST	recoverable	from,	or	payable	to,	the	Inland	Revenue	Department	is	included	as	part	
of	receivables	or	payables	in	the	statement	of	financial	position.	

Cash	flows	are	included	in	the	statement	of	cash	flows	on	a	net	basis	and	the	GST	component	of	cash	flows	
arising	from	investing	and	financing	activities,	which	is	recoverable	from,	or	payable	to,	the	Inland	Revenue	
Department	is	classified	as	part	of	operating	cash	flows.

NOTES TO FINANCIAL STATEMENTS
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NOTES TO FINANCIAL STATEMENTS

4. Significant accounting judgements, estimates and assumptions

The	preparation	of	the	organisation’s	financial	statements	requires	management	to	make	judgements,	
estimates	and	assumptions	that	affect	the	reported	amounts	of	revenues,	expenses,	assets	and	liabilities,	
and	the	accompanying	disclosures.	

Judgements

In	the	process	of	applying	the	organisation’s	accounting	policies	management	has	made	the	following	
judgements,	which	have	the	most	significant	effect	on	the	amounts	recognised	in	the	financial	statements.

Useful lives and residual value

The	useful	lives	and	residual	values	of	assets	(as	detailed	in	note	3.9)	are	assessed	using	the	following	
indictors	to	determine	potential	future	use	and	value	from	disposal:

	 •	 The	condition	of	the	asset

	 •	 	The	nature	of	the	asset,	its	susceptibility	and	adaptability	to	changes	in	technology	and	
processes

 • The nature of the processes in which the asset is deployed

	 •	 Availability	of	funding	to	replace	the	asset

	 •	 Changes	in	the	market	in	relation	to	the	asset

5. Cash and Cash Equivalents 

Cash	and	cash	equivalents	include	the	following:

6. Inventory

Inventory	held	for	sale	or	provision	of	services	at	commercial	terms:
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NOTES TO FINANCIAL STATEMENTS

7. Property, plant and equipment

8. Loans

As	part	of	the	funding	of	Auckland	Observatory	and	Planetarium	redevelopment	the	Board	obtained	a	loan	
of	$1,000,000	from	Auckland	City.	An	additional	$865,000	was	provided	by	Auckland	City	in	September	
2008	to	complete	the	upgrade.	

As	part	of	the	restructure	of	the	governance	of	the	Auckland	region	the	Auckland	Council	assigned	these	
loans	to	Regional	Facilities	Auckland	in	2013	with	principal	repayments	of	$25,000	per	annum	and	an	
interest	rate	of	4.5%	per	annum.	In	2016	these	loans	were	re-negotiated	into	a	single	loan	with	principal	
repayments	of	$34,000	per	annum	from	July	2020.

The	interest	rate	on	the	loan	at	balance	date	is	3.0%	and	the	final	maturity	date	is	30	March	2073.

The	fair	value	of	this	loan	has	not	been	disclosed	as	the	Trustees	consider	that	it	is	not	practicable	to	
estimate	that	value	within	an	acceptable	level	of	reliability	within	the	restraints	of	timeliness	and	cost.
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NOTES TO FINANCIAL STATEMENTS

9. Related party transactions

The	key	management	personnel,	as	defined	by	PBE	IPSAS	20	Related	Party	Disclosures,	are	the	members	of	
the	governing	body	which	is	comprised	of	the	Board	of	Trustees	and	the	Chief	Executive	Officer,	and	senior	
Management.	

No	remuneration	is	paid	to	members	of	the	Board	of	Trustees.	The	aggregate	remuneration	of	key	
management	personnel	and	the	number	of	individuals,	determined	on	a	full-time	equivalent	basis,	
receiving	remuneration	is	as	follows:

10. Leases/Commitments

As	at	reporting	date,	the	Board	of	Trustees	has	entered	into	the	following	non-cancellable	operating	leases:

11. Capital Commitments

At	reporting	date,	the	Trust	Board	has	no	commitments	(2019:	Sundial	$5,000;	toilets	upgrade	$85,000).

12  Contingent assets and liabilities

There	are	no	contingent	assets	for	liabilities	at	reporting	date.	(2019:	Nil)

13. Events after reporting date

In	March	2020,	the	Covid-19	outbreak	was	declared	a	pandemic	by	the	World	Health	Organisation.		The	
outbreak	of	Covid-19	and	the	subsequent	quarantine	measures	and	travel	restrictions	imposed	by	the	New	
Zealand	Government	in	early	2020	caused	disruption	to	businesses	and	economic	activity.

From	March	to	June	2020	the	organisation	was	not	open	to	the	public	during	Levels	4	to	2	of	the	Covid-19	
restrictions	resulting	in	closure	to	the	public	for	74	days.

In	August	2020,	the	Auckland	region	experienced	a	resurgence	with	Level	3	and	2	of	the	Covid-19	
restrictions	causing	the	organisation	to	again	close	to	the	public.		At	the	date	of	reporting	the	organisation	
has	been	closed	for	22	days	since	balance	date.

The	outbreak	has	impacted	the	organisation	in	the	short	term	by	the	temporary	closure	of	operations	and	
the	deferment	and	cancellation	of	school	visits	and	venue	hire	bookings	as	well	as	the	loss	of	trading	days	
with	the	public.		The	organisation	has	been	working	closely	with	its	stakeholders	to	mitigate	the	impact	
of	Covid-19	and	all	people	have	been	kept	safe.		It	is	not	possible	to	estimate	the	impact	of	the	outbreaks	
near	term	and	longer-term	effects	or	Government’s	varying	efforts	to	combat	the	outbreak	and	support	
businesses.		This	being	the	case	we	do	not	consider	it	practicable	to	provide	a	quantitative	estimate	of	the	
potential	impact	at	this	time.		Management	is	closely	monitoring	trading	conditions	and	if	revenue	does	
not	return	to	normal	levels	in	the	near	term,	the	organisation	could	take	additional	measures	to	mitigate	
the	impact.		These	actions	include	but	are	not	limited	to,	reducing	expenses,	deferring	non-essential	capital	
projects,	optimising	labour	costs,	and	managing	inventory	levels.	However,	the	board	is	satisfied	that	the	
organisation	has	sufficient	reserves	to	support	preparing	these	financial	statements	on	a	going	concern	
basis.
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INDEPENDENT AUDITOR’S REPORT

To the Trustees of Auckland Observatory and Planetarium Trust Board

Opinion

We	have	audited	the	financial	statements	of	Auckland	Observatory	and	Planetarium	Trust	Board	(“Trust”),	
which	comprise:

	 –	the	statement	of	financial	position	as	at	30	June	2020; 
	 –	the	statement	of	comprehensive	revenue	and	expense	for	the	year	then	ended; 
	 –	the	statement	of	movements	in	equity	for	the	year	then	ended; 
	 –	the	statement	of	cash	flows	for	the	year	then	ended;	and 

	 –	the	notes	to	the	financial	statements.	

In	our	opinion,	the	accompanying	financial	statements	on	pages	16	to	27	present	fairly,	in	all	material	
respects,	the	financial	position	of	Auckland	Observatory	and	Planetarium	Trust	Board	as	at	30	June	2020,	
and	its	financial	performance	and	its	cash	flows	for	the	year	then	ended	in	accordance	with	Public	Benefit	
Entity	Standards	Reduced	Disclosure	Regime	issued	by	the	New	Zealand	Accounting	Standards	Board.

Basis for opinion

We	conducted	our	audit	in	accordance	with	International	Standards	on	Auditing	(New	Zealand)	(ISAs	(NZ)).	
Our	responsibilities	under	those	standards	are	further	described	in	the	Auditor’s	responsibilities	for	the	
audit	of	the	financial	statements	section	of	our	report.

We	are	independent	of	the	Trust	in	accordance	with	Professional	and	Ethical	Standard	1	(Revised)	Code	of	
Ethics	for	Assurance	Practitioners	issued	by	the	New	Zealand	Auditing	and	Assurance	Standards	Board,	and	
we	have	fulfilled	our	other	ethical	responsibilities	in	accordance	with	these	requirements.

We	believe	that	the	audit	evidence	we	have	obtained	is	sufficient	and	appropriate	to	provide	a	basis	for	our	
opinion.

Other	than	in	our	capacity	as	auditor,	the	firm	has	no	other	relationship	with,	or	interests	in,	Auckland	
Observatory	and	Planetarium	Trust	Board.

Other information

The	Trustees	are	responsible	for	the	other	information	on	pages	2	to	15	(but	does	not	include	the	financial	
statements	and	our	auditor’s	report	thereon),	which	we	obtained	prior	to	the	date	of	this	auditor’s	report.	
Our	opinion	on	the	financial	statements	does	not	cover	the	other	information	and	we	do	not	express	any	
form	of	audit	opinion	or	assurance	conclusion	thereon.

In	connection	with	our	audit	of	the	financial	statements,	our	responsibility	is	to	read	the	other	information	
identified	above	and,	in	doing	so,	consider	whether	the	other	information	is	materially	inconsistent	with	
the	financial	statements	or	our	knowledge	obtained	in	the	audit,	or	otherwise	appears	to	be	materially	
misstated.

If,	based	on	the	work	we	have	performed	on	the	other	information	that	we	obtained	prior	to	the	date	of	
this	auditor’s	report,	we	conclude	that	there	is	a	material	misstatement	of	this	other	information,	we	are	
required	to	report	that	fact.	We	have	nothing	to	report	in	this	regard.



STARDOME OBSERVATORY AND PLANETARIUM / ANNUAL REPORT 2020 29

INDEPENDENT AUDITOR’S REPORT

Responsibilities of the Trustees for the financial statements

The	Trustees	are	responsible,	on	behalf	of	Auckland	Observatory	and	Planetarium	Trust	Board,	for	the	
preparation	and	fair	presentation	of	the	financial	statements	in	accordance	with	Public	Benefit	Entity	
Standards	Reduced	Disclosure	Regime,	and	for	such	internal	control	as	those	charged	with	governance	
determine	is	necessary	to	enable	the	preparation	of	financial	statements	that	are	free	from	material	
misstatement,	whether	due	to	fraud	or	error.

In	preparing	the	financial	statements,	the	Trustees	are	responsible,	on	behalf	of	the	Trust,	for	assessing	the	
Trust’s	ability	to	continue	as	a	going	concern,	disclosing,	as	applicable,	matters	related	to	going	concern	and	
using	the	going	concern	basis	of	accounting	unless	the	Trustees	either	intend	to	liquidate	the	Trust	or	to	
cease	operations,	or	have	no	realistic	alternative	but	to	do	so.

Auditor’s responsibilities for the audit of the financial statements

Our	objectives	are	to	obtain	reasonable	assurance	about	whether	the	financial	statements	as	a	whole	
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes	our	opinion.	Reasonable	assurance	is	a	high	level	of	assurance	but	is	not	a	guarantee	that	an	
audit	conducted	in	accordance	with	ISAs	(NZ)	will	always	detect	a	material	misstatement	when	it	exists.	
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they	could	reasonably	be	expected	to	influence	the	decisions	of	users	taken	on	the	basis	of	these	financial	
statements.	A	further	description	of	the	auditor’s	responsibilities	for	the	audit	of	the	financial	statements	is	
located	at	the	XRB’s	website	at:

https://www.xrb.govt.nz/assurance-standards/auditors-responsibilities/audit-report-8/

Who we report to

This	report	is	made	solely	to	the	Trustees,	as	a	body.	Our	audit	has	been	undertaken	so	that	we	might	
state	to	the	Trustees	those	matters	we	are	required	to	state	to	them	in	an	auditor’s	report	and	for	no	other	
purpose.	To	the	fullest	extent	permitted	by	law,	we	do	not	accept	or	assume	responsibility	to	anyone	other	
than	Auckland	Observatory	and	Planetarium	Trust	Board	and	its	Trustees	as	a	body,	for	our	work,	for	this	
report,	or	for	the	opinions	we	have	formed.

RSM Hayes Audit  30 September 2020 

Auckland

https://www.xrb.govt.nz/assurance-standards/auditors-responsibilities/audit-report-8/
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