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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 DECEMBER 2019
Note
Income
Revenue
Other income

3
3

Changes in inventories of finished goods and work in
progress
Raw materials and consumables used
Expenditure
Accountancy expenses
Advertising expenses
Auditor's remuneration
Computer expense
Depreciation and amortisation expenses
Employee benefits expenses
Freight and cartage
Other expenses
Profit for the period

4

5

Total comprehensive income for the year

2019
$

2018
$

1,325,324
1,325,324

1,243,762
(1,056)
1,242,706

(2,150)
(184,465)

3
(170,363)

(20,000)
(40,474)
(5,300)
(3,873)
(44,927)
(329,173)
(2,691)
(656,350)
35,921
35,921

(20,520)
(27,511)
(4,601)
(5,258)
(39,813)
(285,076)
(5,242)
(602,546)
81,779
81,779

35,921

81,779

The accompanying notes form part of these financial statements.
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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019
Note
ASSETS
CURRENT ASSETS
Cash and cash equivalents
Trade and other receivables
Inventories
Other current assets
TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
TOTAL NON-CURRENT ASSETS
TOTAL ASSETS
LIABILITIES
CURRENT LIABILITIES
Trade and Other Payables
Other current liabilities
TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES
NET ASSETS
EQUITY
Retained earnings
TOTAL EQUITY

2019
$

6
7
8
9

705,487
30,395
3,258
14,313
753,453

639,103
15,215
19,367
14,323
688,008

10

206,620
206,620
960,073

213,833
213,833
901,841

11
12

32,708
58,001
90,709
90,709
869,364

30,776
37,622
68,398
68,398
833,443

13

869,364
869,364

833,443
833,443

The accompanying notes form part of these financial statements.
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2018
$

DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 DECEMBER 2019
Retained
earnings
$

Balance at 1 January 2018
Profit attributable to members
Balance at 31 December 2018
Profit attributable to members
Balance at 31 December 2019

751,664
81,779
833,443
35,921
869,364

The accompanying notes form part of these financial statements.
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Total
$

751,664
81,779
833,443
35,921
869,364

DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 DECEMBER 2019
2019
$
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from screenings and activities
Employment expenses
Receipts from donors, sponsors, members and others
Interest received
Receipts from government and other grants
General administration expenses and direct expenses
Net cash provided by operating activities

2018
$

719,538
(329,173)
156,134
9,643
276,862
(728,906)
104,098

692,155
(285,137)
150,378
9,643
248,788
(664,948)
150,879

CASH FLOWS FROM INVESTING ACTIVITIES
Payments for property, plant and equipment
Net cash used in investing activities

(37,714)
(37,714)

(62,264)
(62,264)

Net increase (decrease) in cash held
Cash at beginning of financial year
Cash at end of financial year

66,384
639,103
705,487

88,615
550,488
639,103

14

6

The accompanying notes form part of these financial statements.
Page 5

DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019

1

Summary of Significant Accounting Policies
The financial statements cover Darwin Film Society Inc. as an individual entity. Darwin Film Society
Inc. is an association incorporated in NT under the Associations Act ('the Act').

2

Basis of Preparation
The financial report is a “special purpose financial report” prepared in order to satisfy the financial
reporting requirements of the Associations Act (‘The Act’). The committee has determined that the
association is not a reporting entity and therefore there is no requirement to apply Australian
Accounting Standards and other mandatory professional reporting requirements in the preparation
and presentation of these statements.
The financial statements have been prepared on an accrual basis and are based on historical costs
unless otherwise stated in the notes. Material accounting policies adopted in the preparation of
these financial statements are presented below and have been consistently applied unless stated
otherwise.

Inventories
Inventories are measured at the lower of cost and net realisable value. Cost of inventory is
determined using the first-in-first-out basis and are net of any rebates and discounts received.
Net realisable value is the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the costs necessary to make the sale.
Net realisable value is estimated using the most reliable evidence available at the reporting date and
inventory is written down through an obsolescence provision if necessary.

Prepayments
Payments made in the current year for goods/services to be received in subsequent years are
recorded as prepayments. Furthermore, prepayments are also recorded for the payments for which
goods/services have already been received but pertain to projects that will be starting in subsequent
years.

Property, Plant and Equipment
Classes of property, plant and equipment are measured using the cost model.
Asset are carried at cost less any accumulated depreciation and any impairment losses. Costs
include purchase price, other directly attributable costs and the initial estimate of the costs of
dismantling and restoring the asset, where applicable.
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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019

Land and buildings
Land and buildings are measured using the cost model.
Plant and equipment
Plant and equipment are measured using the cost model.

Financial Instruments
Financial instruments are recognised initially using trade date accounting, i.e. on the date that
association becomes party to the contractual provisions of the instrument.
On initial recognition, all financial instruments are measured at fair value plus transaction costs
(except for instruments measured at fair value through profit or loss where transaction costs are
expensed as incurred).
Loans and receivables
Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market. They arise principally through the provision of goods and
services to customers but also incorporate other types of contractual monetary assets. After initial
recognition these are measured at amortised cost using the effective interest method, less provision
for impairment. Any change in their value is recognised in profit or loss. The association's trade and
most other receivables fall into this category of financial instruments. Discounting is omitted where
the effect of discounting is considered immaterial. Significant receivables are considered for
impairment on an individual asset basis when they are past due at the reporting date or when
objective evidence is received that a specific counterparty will default.
The amount of the impairment is the difference between the net carrying amount and the present
value of the future expected cash flows associated with the impaired receivable. For trade
receivables, impairment provisions are recorded in a separate allowance account with the loss being
recognised in profit or loss. When confirmation has been received that the amount is not collectable,
the gross carrying value of the asset is written off against the associated impairment provision.
Subsequent recoveries of amounts previously written off are credited against other expenses in
profit or loss.
In some circumstances, the association renegotiates repayment terms with customers which may
lead to changes in the timing of the payments, the association does not necessarily consider the
balance to be impaired as assessment is made on a case-by-case basis.
Available-for-sale financial assets
Available-for-sale financial assets are non-derivative financial assets that do not qualify for inclusion
in any of the other categories of financial assets. The association' has no available-for-sale financial
assets.
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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019

Available-for-sale financial assets (Cont.)
Purchases and sales of available-for-sale investments are recognised on settlement date.
Available-for-sale financial assets are measured at fair value, with subsequent changes in value
recognised in other comprehensive income.
Gains and losses arising from financial instruments classified as available-for-sale are only
recognised in profit or loss when they are sold or when the investment is impaired.
In the case of impairment or sale, any gain or loss previously recognised in equity is transferred to
the profit or loss.
Losses recognised in prior period statement of comprehensive income resulting from the impairment
of debt securities are reversed through the statement of comprehensive income, if the subsequent
increase can be objectively related to an event occurring after the impairment loss was recognised in
profit or loss.
Available-for-sale financial assets
A significant or prolonged decline in value of an available-for-sale asset below its cost is objective
evidence of impairment, in this case, the cumulative loss that has been recognised in other
comprehensive income is reclassified from equity to profit or loss as a reclassification adjustment.
Any subsequent increase in the value of the asset is taken directly to other comprehensive income.

Impairment of Non-Financial Assets
At the end of each reporting period the association determines whether there is an evidence of an
impairment indicator for non-financial assets.
Where this indicator exists and regardless for goodwill, indefinite life intangible assets and intangible
assets not yet available for use, the recoverable amount of the asset is estimated.
Where assets do not operate independently of other assets, the recoverable amount of the relevant
cash-generating unit (CGU) is estimated.
The recoverable amount of an asset or CGU is the higher of the fair value less costs of disposal and
the value in use. Value in use is the present value of the future cash flows expected to be derived
from an asset or cash-generating unit.
Where the recoverable amount is less than the carrying amount, an impairment loss is recognised in
profit or loss.
Reversal indicators are considered in subsequent periods for all assets which have suffered an
impairment loss.
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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019

Employee Benefits
Provision is made for the association's liability for employee benefits arising from services rendered
by employees to the end of the reporting period. Employee benefits that are expected to be settled
within one year have been measured at the amounts expected to be paid when the liability is settled.
Employee benefits expected to be settled more than twelve months after the end of the reporting
period have been measured at the present value of the estimated future cash outflows to be made
for those benefits. In determining the liability consideration is given to employee wage increases and
the probability that the employee may satisfy vesting requirements. Cash-flows are discounted using
market yields on national government bonds with terms to maturity that match the expected timing of
cash-flows. Changes in the measurement of the liability are recognised in profit or loss.
Employee benefits are presented as current liabilities in the statement of financial position if the
association does not have an unconditional right to defer settlement of the liability for at least 12
months after the reporting date regardless of the classification of the liability for measurement
purposes under AASB 119.

Cash and Cash Equivalents
Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments
which are readily convertible to known amounts of cash and which are subject to an insignificant risk
of change in value. Bank overdrafts also form part of cash equivalents for the purpose of the
statement of cash flows and are presented within current liabilities on the balance sheet.

Revenue and Other Income
Revenue Recognition
The Entity has applied AASB 15: Revenue from Contracts with Customers (AASB 15) and AASB
1058: Income of Not-for-Profit Entities (AASB 1058) using the cumulative effective method of initially
applying AASB 15 and AASB 1058. The details of accounting policies under AASB 115 and AASB
1058 are disclosed below.
Contributed assets
.
The Entity receives assets (if any) from the government and other parties for nil or nominal
consideration in order to further its objectives. These assets are recognised in accordance with the
recognition requirements of other applicable Accounting Standards (for example AASB 9, AASB 16,
AASB 116 and AASB 138).
On initial recognition of an asset, the Entity recognises related amounts being contributions by
owners, lease liability, financial instruments, provisions, revenue or contract liability arising from a
contract with a customer.
The Entity recognises income immediately in profit or loss as the difference between the initial
carrying amount of the asset and the related amounts.
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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019

Operating grants, donations and bequests
When the Entity receives operating grant revenue, donations or bequests, it assesses whether the
contract is enforceable and has sufficiently specific performance obligations in accordance to AASB
15.
When both these conditions are satisfied, the Entity:
-

identifies each performance obligation relating to the grant;
recognises a contract liability for its obligations under the agreement; and
recognises revenue as it satisfies its performance obligations.

Where the contract is not enforceable or does not have sufficiently specific performance obligations,
the Entity:
-

-

-

recognises the asset received in accordance with the recognition requirements of other
applicable Accounting Standards (for example AASB 9, AASB 16, AASB 116 and AASB
138);
recognises related amounts (being contributions by owners, lease liability, financial
instruments, provisions, revenue or contract liability arising from a contract with a customer);
and
recognises income immediately in profit or loss as the difference between the initial carrying
amount of the asset and the related amount.

If a contract liability is recognised as a related amount above, the Entity recognises income in profit
or loss when or as it satisfies its obligations under the contract.
Interest income
Interest income is recognised using the effective interest method.
All revenue is stated net of the amount of goods and services tax.
Rendering of services
Revenue in relation to rendering of services is recognised depending on whether the outcome of the
services can be estimated reliably. If the outcome can be estimated reliably then the stage of
completion of the services is used to determine the appropriate level of revenue to be recognised in
the period. If the outcome cannot be reliably estimated then revenue is recognised to the extent of
expenses recognised that are recoverable.
If the outcome cannot be reliably estimated then revenue is recognised to the extent of expenses
recognised that are recoverable.
Revenue from training services is generally recognised once the training has been delivered.
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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019

Subscriptions
Revenue from the provision of membership subscriptions is recognised on a straight line basis over
the financial year.

Leases
At inception of a contract, the entity assesses if the contract contains or is a lease. If there is a lease
present, a right-of-use asset and a corresponding lease liability is recognised by the entity where the
entity is a lessee.
However, all contracts that are classified as short-term leases (ie a lease with a remaining lease
term of 12 months or less) and leases of low-value assets are recognised as an operating expense
on a straight-line basis over the term of the lease.
Initially, the lease liability is measured at the present value of the lease payments still to be paid at
commencement date. The lease payments are discounted at the interest rate implicit in the lease. If
this rate cannot be readily determined, the entity uses the incremental borrowing rate.
Lease payments included in the measurement of the lease liability are as follows:
-

fixed lease payments less any lease incentives;
variable lease payments that depend on an index or rate, initially measured using the index
or rate at the commencement date;
the amount expected to be payable by the lessee under residual value guarantees;
the exercise price of purchase options, if the lessee is reasonably certain to exercise the
options;
lease payments under extension options, if the lessee is reasonably certain to exercise the
options; and
payments of penalties for terminating the lease, if the lease term reflects the exercise of an
option to terminate the lease

The right-of-use assets comprise the initial measurement of the corresponding lease liability as
mentioned above, any lease payments made at or before the commencement date, as well as any
initial direct costs. The subsequent measurement of the right-of-use assets is at cost less
accumulated depreciation and impairment losses.
Right-of-use assets are depreciated over the lease term or useful life of the underlying asset,
whichever is the shortest. Where a lease transfers ownership of the underlying asset or the cost of
the right-of-use asset reflects that the Entity anticipates to exercise a purchase option, the specific
asset is depreciated over the useful life of the underlying asset.
Concessionary leases
For leases that have significantly below-market terms and conditions principally to enable the entity
to further its objectives (commonly known as peppercorn/concessionary leases), the entity has
adopted the temporary relief under AASB 2018-8 and measures the right-of-use assets at cost on
initial recognition. No right-of-use assets is recorded if there is no cost on initial recognition.
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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019

Goods and Services Tax (GST)
Revenues, expenses and assets are recognised net of the amount of goods and services tax (GST),
except where the amount of GST incurred is not recoverable from the Australian Taxation Office
(ATO). Receivables and payables are stated inclusive of GST. The net amount of GST recoverable
from, or payable to, the ATO is included as part of receivables or payables in the statement of
financial position.
Cash flows in the statement of cash flows are included on a gross basis and the GST components of
cash flows arising from investing or financing activities which are recoverable from, or payable to,
the taxation authority are classified as operating cash flows.

Comparative Amounts
Comparatives are consistent with prior years, unless otherwise stated.
Where a change in comparatives has also affected the opening retained earnings previously
presented in a comparative period, an opening statement of financial position at the earliest date of
the comparative period has been presented.
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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019
2019
$

3

Revenue and Other Income
Revenue
Sales revenue:
Sale of goods
Rendering of services

338,046
621,448
959,494

321,729
633,938
955,667

11,839
353,991
365,830

9,643
278,452
288,095

1,325,324
1,243,762

1,243,762

-

(1,056)
(1,056)

5,300

4,601

184,465

170,363

Contributions to defined contribution superannuation
funds

28,137

24,280

Depreciation of property, plant and equipment

44,927

39,813

-

(1,056)

Other revenue:
Interest received
Other revenue
Total revenue
Other income
Loss on Sale of Non-current Assets
Total other income

4

Auditor's Remuneration
Audit and preparation of financial statements

5

2018
$

Profit for the year
Profit from continuing operations includes the following
specific expenses:
Expenses
Cost of sales
Employee benefits expense:

Revenue and Other Income
Loss on Sale of Non-current Assets
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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019
2019
$

6

2018
$

Cash and Cash Equivalents
Term Deposits
Maxi-i Direct Account
Floats
Cash at Bank
Electronic Clearing Account

461,408
190,106
1,000
59,367
(6,394)
705,487

450,000
165,833
1,095
22,175
639,103

705,487
705,487

639,103
639,103

19,162
642
10,591
30,395

3,300
11,915
15,215

3,258
3,258

5,408
13,959
19,367

14,313

14,323

Reconciliation of cash
Cash and Cash equivalents reported in the statement
of cash flows are reconciled to the equivalent items in
the statement of financial position as follows:
Cash and cash equivalents

7

Trade and Other Receivables
Current
Trade Debtors
Other Debtors
Input Tax Credits

The carrying value of trade receivables is considered a
reasonable approximation of fair value due to the short
term nature of the balances.

8

Inventories
Current
At cost:
Merchandise and Bar Stock
'Flix in the Tropics' - History of the Deckchair Cinema

9

Other Current Assets
Prepayments
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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019
2019
$

10

2018
$

Property, Plant and Equipment
Land and Buildings
Stokes Hill Site
Less: Accumulated Amortisation

283,403
(151,424)
131,979

260,150
(131,803)
128,347

Outdoor Seating & Facilities
Less: Accumulated Depreciation

67,833
(39,896)
27,937

53,372
(35,197)
18,175

Projection Equipment
Less: Accumulated Depreciation

206,362
(167,027)
39,335
199,251

206,362
(151,987)
54,375
200,897

Total Plant and Equipment

64,864
(57,495)
7,369
7,369

64,864
(51,928)
12,936
12,936

Total Property, Plant and Equipment

206,620

213,833

Total Land and Buildings
Plant and Equipment
Office & Other Equipment
Less: Accumulated Depreciation

Movements in Carrying Amounts of Property, Plant and Equipment
Movement in the carrying amounts for each class of property, plant and equipment between the
beginning and the end of the current financial year.

Balance at 1 January 2018
Additions
Disposals
Depreciation expense
Balance at 31 Dec 2018
Additions
Depreciation expense
Balance at 31 Dec 2019
31 Dec

Stokes Hill Site

Outdoor
Seating &
Facilities

Projection
Equipment

Office & Other
Equipment

Total

$

$

$

$

$

108,637

19,740

46,209

17,852

192,438

35,442

2,500

21,594

2,727

62,263

-

-

-

(1,055)

(1,055)

(15,732)

(4,065)

(13,428)

(6,588)

(39,813)

128,347

18,175

54,375

12,936

213,833

23,253

14,461

-

-

37,714

(19,621)

(4,699)

(15,040)

(5,567)

(44,927)

131,979

27,937

39,335

7,369

206,620
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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019
2019
$

11

Accounts Payable and Other Payables
Current
Other Creditors & Accruals
Trade Creditors
Credit Card Facility
GST Payable
Amounts Withheld
Provision for Holiday Pay

12

1,456
105
20,623
3,862
6,662
32,708

1,357
989
1,841
18,764
3,328
4,497
30,776

2,671
20,000

2,501
-

Other Liabilities
Current
Income in Advance
Grants in Advance, DIFF, NT Major Events Company
Unexpended Grants
Community Benefit Fund, Improving Dining Seating
Community Benefit Fund, Catering Area Upgrade

13

2018
$

35,330
- 35
35,330 ,3

35,121
35,121

58,001 30

37,622

Retained Earnings
Retained earnings at the beginning of the financial
period
Net profit (Net loss) attributable to the association
Retained earnings at the end of the financial period
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833,443
35,921
869,364

751,664
81,779
833,443

DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019
2019
$

14

Cash Flow Information
Reconciliation of Cash Flow from Operations with
Profit after Income Tax
Profit (Loss) after
income tax
Non-cash flows in profit
Loss on sale of non-current assets
Depreciation
Changes in assets and liabilities, net of the effects
of purchase and disposals of subsidiaries
(Increase) Decrease in inventories
(Increase) Decrease in current receivables
(Increase) Decrease in other assets
Increase (Decrease) in trade creditors
Increase (Decrease) in income in advance
Increase (Decrease) in unexpended grants

15

2018
$

35,921

81,779

44,927

1,056
39,813

16,109
(15,180)
10
1,932
170
20,209
104,098

2,145
2,482
25,356
729
2,383
(4,864)
150,879

Risk Management
The association is exposed to a variety of financial risks associated with its activities.
This note discloses the association's objectives, policies and processes for managing and
measuring these risks.
The association's overall risk management plan seeks to minimise potential adverse effects due to
the unpredictability of income and expenses.
The association does not speculate in financial assets.
The association does not have any derivative instruments at 31 December 2019.
The association does not hold any financial assets with terms that have been renegotiated, but
which would otherwise be past due or impaired.
The other classes of receivables do not contain impaired assets.
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DARWIN FILM SOCIETY INC.
ABN: 19 676 696 024
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2019

16

Association Details
The registered office of the association is:
Jervois Road, Darwin, NT 0800
The principal place of business is:
Jervois Road, Darwin, NT 0800
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brian tucker audit
1300 284 330
reception@amwaudit.com.au
PO Box 229
Joondalup DC WA 6919

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF DARWIN FILM SOCIETY INC.
Opinion
We have audited the accompanying financial report of Darwin Film Society Inc. which comprises the
statement of financial position as at 31 December 2019, statements of profit and loss and other
comprehensive income, cash flow and changes in equity for the year ended on that date, a summary of
significant accounting policies, other explanatory notes and the statement by the members of the
Committee.
In our opinion, the accompanying financial report presents fairly, in all material aspects, the financial
position of the association as at 31 December 2019 and its financial performance for the year then ended
in accordance with the accounting policies described in Note 1 of the financial statements.
Basis for opinion
We conducted our audit in accordance with Australian Auditing Standards. Those standards require that
we comply with relevant ethical requirements relating to audit engagements and plan and perform the
audit to obtain reasonable assurance about whether the financial report is free of material misstatement.
Our responsibilities under those standards are further described in the Auditor’s responsibility section of
our report. We are independent of the company in accordance with the Corporations Act 2001 and the
ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of
Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial report in
Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.
Emphasis of Matter – Basis of Accounting
We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial
report has been prepared to assist the association meet the requirements of Note 1. As a result, the
financial report may not be suitable for another purpose. Our opinion is not modified in respect of this
matter.
Committees’ responsibility for the financial report
The committee is responsible for the preparation and fair presentation of the special purpose financial
report in accordance with the accounting policies described in Note 1 of the financial statements and for
such internal control as the committee determines is necessary to enable the preparation of the financial
report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.
In preparing the special purpose financial report, the committee is responsible for assessing the
company’s ability to continue as a going concern, disclosing, as applicable, matters relating to going
concern and using the going concern basis of accounting unless the directors ’s either intend to liquidate
the company or to cease operations, or have no realistic alternative to do so.
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Auditor’s Responsibility
Our responsibility is to express an opinion on the financial report based on our audit. Our objectives are to
obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Australian Auditing Standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of this
financial report.
As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement
and maintain professional scepticism throughout the audit.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial report, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation of the financial report
that gives a true and fair view in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the directors as well as evaluating the overall presentation of the financial
report.
We conclude on the appropriateness of the committees’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the company to cease to continue as a going concern.
We evaluate the overall presentation, structure and content of the financial report, including the disclosures,
and whether the financial report represents the underlying transactions and events in a manner that achieves
fair presentation.
We communicate with the directors regarding, amongst other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.
The Auditing Standards require that we comply with relevant ethical requirements relating to audit
engagements. We also provide the directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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From the matters communicated with the directors, we determine those matters that were of most
significance in the audit of the financial report of the current period and are therefore key audit matters. We
describe these matters in our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Brian Tucker Audit
Brian Tucker Audit
Chartered Accountants

Billy-Joe Thomas
Director
Dated this 21 day of May 2020

The accompanying notes form part of these financial statements.
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I,

of Darwin, certify that:
(a)

I attended the annual general meeting of the association held on_________________.

(b)

The financial statements for the year ended 31 December 2019 were submitted to the members
of the association at its annual general meeting.

Dated this

day of May 2020

Chair:

_________________________________________________________

Vice Chair:

_________________________________________________________

The accompanying notes form part of these financial statements.
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2019
$
REVENUE
Admissions
Booking Fee
Cinema & Venue Hire
Members' Subscriptions
Advertising & Sponsorship
Fundraiser Film Hire Fees

2018
$

393,426
25,753
41,523
63,427
66,259
23,067
613,455

352,659
20,021
37,571
59,359
122,273
32,170
624,053

11,839
3,977

9,643
26,918

Department of Tourism, Sports and Culture
Arts NT, Darwin International Film Festival

20,000

20,000

Department of Tourism, Sports and Culture
Arts NT, NT Screen Summit,

15,000
40,000

15,000

-

30,000

50,000

50,000

30,000
-

30,000

-

5,593

50,000

-

107,886
-

12,000
19,985
7,205

35,121
348,007

6,870
20,000
25,000
256,653

153,581
517,404

(1,056)
156,134
448,292

1,130,859

1,072,345

OTHER REVENUE
Interest Received
Other Revenue
Grants Expended

Arts NT, Spark Short Film Initiative
Festivals NT, Northern Territory Travelling
Film Festival
Festivals NT, Darwin International Film
Festival
Screen Aust, Darwin International Film
Festival
Immediate Works Grant, Dept Inf
Immediate Works Grant
Department of Tourism, Sports and Culture,
Arts NT, Build Up to the Wet - Britt Guy
CBFC Grant - Travelling Film Festival,
Auspice Arrangement
NT Govt. Audience Development
Community Benefit Fund, Speakers
Community Benefit Fund, Project equipment
Community Benefit Fund, Catering Area
Upgrade
NT Govt. Jilarruwi Brolga
NT Govt. Creative Accomplish
Loss on Sale of Non-current Assets
Gross profit from trading

The accompanying notes form part of these financial statements.
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2019
$
EXPENDITURE
Accountancy & Bookkeeping
Advertising & Marketing
Auditor's Remuneration
Bank Charges
Catering
Change in Inventory
Cinema Hire
Cleaning & Rubbish Removal
Community Arts & Film Support
Community Support
Computer Expenses
Decorations & Supplies
Depreciation
Distribution
Electricity
Email, Internet & Website
Fees & Permits
Film Hire
Festival Costs
Freight & Couriers

2018
$

20,000
40,474
5,300
9,983
3,590
2,150
15,245
1,801
40,000
500
3,873
855
44,927
4,010
1,651
20,222
2,860
163,198
244,073
2,691

20,520
27,511
4,601
10,935
9,067
13,764
590
41,500
5,258
5,824
39,813
3,062
1,838
3,635
2,571
156,347
193,576
5,241

6,297
12,840
4,257
2,164
18,046
2,816
2,175
61
522
41,143
1,496
384
9,781
7,699
4,238
280

24,155
25,901
7,720
18,083
1,994
513
506
38,888
2,245
10,536
3,254
1,945
266
-

Guests', Speakers' & Performers' Fees &
Expenses
Grounds Maintenance
Hire of Equipment & Facilities
Holiday Pay, Movement in Provision
Insurance
Kiosk Materials
Legal Fee
Motor Vehicle Allowances
Postage
Printing & Design, Program etc.
Office Supplies
Recruitment
Repairs & Maintenance
Replacements & Minor Asset Purchases
Security Costs
Seminars & Conferences
Staff Amenities & Sundries
Staff Training
The accompanying notes form part of these financial statements.
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2019
$

Staff Meetings & Travel
Subscriptions
Sundry Expenses
Superannuation Contributions
Telephone
Ticketing & Booking Fees
Wages
Profit (Loss) before income tax
Profit (Loss) for the period
Retained earnings at the beginning of the
financial period
Retained earnings at the end of the
financial period

2018
$

5,407
28,137
3,259
15,497
301,036
1,094,938
35,921
35,921

1,410
5,762
1,330
24,280
3,497
12,098
260,530
990,566
81,779
81,779

833,443

751,664

869,364

833,443

The accompanying notes form part of these financial statements.
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